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General Instructions:
| M P: Verify that you have received the question paper with the correct course, code, branch etc.

1. This Question paper comprises of three Sections -A, B, & C. It consists of Multiple Choice

Questions (MCQ'’s) & Subjective type questions.

2. Maximum marks for each question are indicated on right -hand side of each question.
3. lllustrate your answers with neat sketches wherever necessary.

4. Assume suitable data if necessary.

5. Preferably, write the answers in sequential order.

6. No sheet should be left blank. Any written material after a blank sheet will not be
eval uated/checked.

SECTION-A

1. Attempt al parts:-

1-a

1-b.

1-c.

1-d.

Accounting provides data or information on (CO1)

(@ Income and cost for the managers

(b) Financial conditions of the institutions

(c) Company’stax liability for a particular year

(d) All of these
Among these transactions, which transaction will have no impact on stockholders
equity? (CO2)

(@ Netloss

(b) Investment of cash by stockholders

(c) Dividendsto stockholders

(d)  Purchase of the land from the proceeds of bank loan
Depreciation is generated due to (CO3)

(@ Increasein thevaue of liability

(b) Decreasein capital

(c) Wear and tear

(d) Lossin business operations
Under hire purchase system the buyer is called . (CO4)

(@ buyer.

(b) hirer.
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(c) hirevendor.
(d) debtor.
1-e The relationship between consignor and consignee is that of: (CO5)
(@ employer and employee
(b)  business partners
(c) owner and servant
(d) principal and agent
2. Attempt all parts:-

2.a Mention two Differences between Accounting and Accountancy. (CO1)

2.b. Discuss the name of various books of accounting.(CO2)

2.C. Define depreciation. (CO3)

2.d. Write a short note on Hire-Purchase System.(CO4)

2.e Give two advantages of consignment.(CO5)

SECTION-B

3. Answer any three of the following:-

3-a Explain the meaning and significance of the business entity. (CO1)

3-b. Give the name of different types of Accounts. Explain the various principles of

accounting used for these accounts. (CO2)

3.c. X-Company Ltd purchased A Machinery on 1st April 2020 for X8,50,000,
Installation Expenses paid X1,20,000 and freight paid on
Machinery X30,000. The books are closed on 31st March every
year. Depreciation is charged at the rate of 12% p.a. by the fixed
instalment method. Calculate annual depreciation.(CO3)

3.d. From the following. calculate the cash price of the assat:
Hire purchase price of the asset 50,000
Down payment 10,000
Four annual installmentsat the end of each year 10,000
Rate of Interest 5% p.a(CO4).

3e Differentiate between joint venture, partnership and consignment.(CO5)

SECTION-C

4. Answer any one of the following:-

4-a. Explain the meaning and significance of concepts and conventions in
accounting.(CO1)

4-b. Explain any two of the following: @) Money measurement concept b)Principle of

consistency c)Principle of Conservatism d) Accounting Period concept (CO1)
5. Answer any one of the following:-

5-a Pass the following Journal entries: (CO2)
May 02, 2019:- Goods purchased from Rgjesh for Rs. 59,000
May 06, 2019:- Goods Sold to Narmada for Rs. 24,000
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May 12, 2019:- Insurance premium paid by cheque of Rs. 35,000
May 18, 2019:- Cheques received from Manu of Rs. 16,000

May 24, 2019:- Sam paid Rs. 14,000 in cash

May 25, 2019:- Payment of salary made in cash for Rs. 24,000

May 30, 2019:- Goods purchased from John on credit for Rs. 32,000

5-b. Explain various types of accounts and their rules for journalizing
transactions.(CO2)

6. Answer any one of the following:-
6-a Discuss the different methods of depreciation . Explain the straight Line Method

with suitable example.(CO3)

6-b. “Depreciation is a process of alocation and not of valuation” explain this
statement(CO3)

7. Answer any one of the following:-

7-a. Define inventory control. Elaborate on the importance of inventory control in

business. (CO4)

7-b. Asha purchased atruck on hire purchase system. As per terms heisrequired to
pay 70,000 down, ~ 53,000 at the end of first year, ~ 49,000 at the end of second
year and ~ 55,000 at the end of third year. Interest is charged @ 10% p.a. You are
required to calculate the total cash price of the truck and the interest paid with
each instalment.(CO4)

8. Answer any one of the following:-

8-a Explain the consignment account and difference between consignment and sale
with the help of example (CO5).
8-b. Give Journal entriesin respect of consignment transaction in the books of

consignor and consignee.(COb5)
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